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…Accuses Govt Of Corrupting IMF  To Lie About Ghana's Economic Challenges 

NPP GURU BLASTS NPP GURU BLASTS NPP GURU BLASTS 

President Nana Akufo-Addo Dr. Amoako Baah Kristalina Georgieva, IMF Boss

r. Amoako Baah, a leading Dmember of the ruling New 
Patriotic Party (NPP), has 

accused the Akufo-Addo government 
of managing to corrupt the 
International Monetary Fund (IMF).
According to him, the Managing 
Director of the IMF, Kristalina 

Georgieva, recently said the current 
difficulties in Ghana are not due to the 
government's bad policies but due to 
the COVID-19 pandemic and the 
Russia-Ukraine war because President 
Akufo-Addo asked her to.
In a statement issued yesterday, Dr. 
Amoako slammed the IMF manager 

for heeding the president's demands 
and lying to the world about the 
cause of Ghana's challenges.
"I would venture to say that Nana 
Addo must have appealed to the IMF 
boss for help in dispelling the 
narrative that Ghana is in trouble 

MINING
Ghana Shortchanged; Gets 
Only 15% Stake In Contracts 

hairman of the Ghana CMines Workers Union 
(GMWU), Kwarku Mensah 

Gyakari, has called on the 
government to consider 
negotiating bigger interests in 
mining contracts than exists now if 
the country is desirous of creating 
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more value from the commodities 

 extracted for Ghanaians. Despite Ghana is a 

leading gold producer with several decades 

of experience in the extractives industry, its 

stake in almost all mining companies in the 

country currently remains around 10 to 15 

percent (carried interest).

According to Mr. Mensah Gyakari: “If mining 

is to remain relevant to our course as a 

nation, it will all depend on how we 

strategically position ourselves to take full 

advantage of the opportunity that the 

industry presents”.

This, he observed, cannot be realised by 

solely depending on mining tax and royalties.

“There is an urgent need to create value and 

ensure we retain that value for the greater 

good of this country and its citizens,” he 

added.

Among the requirement to do this, he noted, 

is to build capacity; therefore making local 

participation in the mining industry crucial.

“It is important that we take the 

commanding heights of the mining industry.

It is against this background that he opined 

the country must endeavour to shift from the 

formula of negotiating mining contracts 

which retain only a 10 to 15 percent stake, 

and consider the possibility of negotiating a 

better arrangement beyond the prevailing 

situation.

“That is the only way we can create value for 

this country and its citizens,” he stressed 

while speaking at a meeting of the GMWU 

leadership with the Deputy Minister for 

Lands and Natural Resources, Mr. George 

Mireku Duker.

“As a Union, we believe that after over 100 

years of mining it is extremely sad that we 

are only left to scramble for the downstream 

opportunities which mining presents. This 

narrative ought to change,” he said.

Furthermore, he asserted that it is not 

befitting to only leave contract mining and 

exploration activities to Ghanaians – insisting 

that Ghanaians must be actively involved in 

the core business of mining and processing.

He therefore urged government to create 

some opportunities for renegotiating a 

reasonable percentage of the stake in 

existing mining contracts, while looking 

forward to future contracts being better 

negotiated.

The meeting was to deepen collaboration with the 

Union as government pursues mining companies in 

the country to deepen their local content policies.

The Deputy Minister for Lands and Natural 

Resources, on his part, said government has already 

engaged the companies on this, and assured them 

that everything will be done for the companies 

comply with the directive.

“We wouldn't want a situation where the mine or 

concessionaire will elapse their mining life and get 

away without giving hard-working Ghanaians what 

they are due.”

Mr. Duker further explained that local content is not 

only about welfare but also about making available 

part of their concessions to Ghanaian workers by 

way of outsourcing some production activities and 

technological advancements, among others.

He acknowledged the petition of the Union about 

some of its members' challenges regarding 

disparities in remuneration as compared with that 

of expats – further commending the Union for 

addressing their grievance appropriately through 

the right quarters.

The ministry, he assured, will continue to work with 

relevant bodies to ensure that mine workers are 

given their due.
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anitation issues have been the 'talk Sof town' lately due to heaps or pile 
of refuse that are seen in the cities 

and the localities.
Certainly, the handling of sanitation or 
waste continues to be a major headache 
to governments especially in Africa.
This is as a result of lack of genuine 
commitment to tackle filth and address 
the broader sanitation challenges.
In other parts of the world, the issue of 
waste has been adequately dealt with 
such that waste from other countries 
are imported for power generation and 
recycling among others.
There are also bye-laws to check 
indiscriminate dumping of waste which 
are strictly enforced and individuals who 
fail to comply with the law, made to pay 
spot fines for littering the environment 
indiscriminately.
In Ghana, the government upon 
assumption of office vowed to make 
Accra the cleanest in Africa.
However, that dream has become a 
mirage despite enormous resources 
devoted towards that cause.
Clearly, there is the need for policy 
makers to change strategy and develop 
and adopt a more holistic modern 
approach in the fight against the 
menace and this can be done through 
the construction of recycling and waste 
treatment plants in all regions and in 
future, all districts of the country.
It is possible and should be done.

THE WAR ON SANITATION  
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 because of mismanagement, 

thievery, and incompetence. If 

that were the case, it is in order 

for him to ask for such help.

"But it is not in order for the IMF 

boss to describe a country on its 

knees as a "superb country." Such 

a statement is irresponsible 

because it does not hold the 

government accountable for the 

mishandling of the economy," 

parts of the statement read. He 

further stated that the conclusion 

drawn by the IMF boss did not 

make sense because many 

countries, including some in the 

West African sub-region, are 

being affected by the two factors, 

but none of them is going through 

the hardships Ghanaians are 

going through.

"Why is our neighbour, Cote 

d'Ivoire, with almost the same 

GDP, located almost at the same 

location on the globe, equally 

impacted by Covid 19 and the 

Ukraine war, not asked for IMF 

help? If the two conditions above 

impacted the world, some even 

worse than Ghana, why are some 

not at the IMF, and we are?

"Why is Togo, for example, not at 

the IMF? One cause cannot be 

used to explain two opposite 

effects. Ghana goes to IMF 

because of Covid-19 and the war 

in Ukraine; Togo does not go to 

IMF because of Covid-19 and the 

war in Ukraine. This is counterfeit 

logic; there must be another 

explanation for being at the IMF!" 

he noted.

He reiterated that the current 

economic challenges in the 

country are a result of the bad 

policies of the Akufo-Addo 

government and pervasive 

corruption in the country.

Dr. Baah, who is also a political 

science lecturer at the Kwame 

Nkrumah University of Science 

and Technology, also urged the 

IMF to stop toeing the line of 

the government and tell the 

world the truth about Ghana's 

economy.

Speaking on the sidelines of the 

Fund's engagement with the 

Ghanaian delegation, Kristalina 

Georgieva stated that contrary 

to the narrative from some 

opposition elements, Ghana is 

not in these challenges because 

of any bad policies of the 

Akufo-Addo administration.

"We have started very 

constructive discussions 

already, and to the people of 

Ghana, like everybody on this 

planet, you have been hurt by 

exogenous shocks," she said.

She mentioned the extraneous 

factors which have contributed 

to Ghana's economic woes 

leading to the West African 

country seeking a programme 

from the IMF.

"First the pandemic, then 

Russia's war in Ukraine. We 

need to realize that it is not 

because of bad policies in the 

country but because of this 

combination of shocks, and, 

therefore, we have to support 

Ghana," she said.

This is the full statement by Dr 

Baah:

 In a closed door meeting in the 
Netherlands with the President, 
the IMF Managing Director, 
Kristalina Georgieva went out of 
her way to tell Ghanaians that 
Contrary to the narrative from 
some opposition elements that 

Ghana is not in these challenges 
because of any bad policies of 
the Akufu Addo administration, 
but due to exogenous factors. 
The IMF lady went outside the 
established IMF tradition of non-
interference in the internal 
politics of its client nations by 
stressing, 
We have started very 
constructive discussions already 
and to the people of Ghana, like 
everybody on this planet, you 
have been hurt by exogenous 
shocks. 
For his part, Nana Addo did well 
in getting the IMF to finalize 
negotiations by the end of the 
year. Most likely, there are no 
plans beyond December, and any 
further delay would be 
catastrophic. 
ANALYSIS 
For Ms. Kristalina Georgieva's 
statements specially crafted for 
Ghanaian consumption, and 
perhaps designed to help an 
elderly statesman who is not 
running for re-election, I will say 
this: 
A conclusion reached by a logical 
analysis of the facts on the 
ground cannot be supplanted by 
a mere pronouncements from 
Ms. Georgieva, no matter the 
height of her expertise. Here is 
why: 
1. Why is our neighbor, Cote 
d'Ivoire with almost the same 
GDP, located almost at the same 
location on the globe, equally 
impacted by Covid 19 and the 
Ukraine war, not asked for IMF 
help? 
2. If the two conditions above 
impacted the world, some even 
worse than Ghana, why are some 
not at the IMF, and we are? Why 
is Togo, for example, not at the 
IMF? One cause cannot be used 
to explain two opposite effects. 
Ghana goes to IMF because of 
Covid 19 and the war in Ukraine; 
Togo does not go to IMF because 
of Covid 19 and the war in 
Ukraine. This is counterfeit logic; 
there must be another 
explanation for being at the IMF! 
3. Just these two examples above 
indicate that the answer to why 
Ghana is at the IMF cannot be 
solely attributed to Covid 19 and 
the Ukraine war, contrary to what 
the IMF director is saying. 
4. Ghana's situation is like the 
Parable of the Ten Virgins. Those 
who were wise brought with 
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them extra oil for their lamps. 
The foolish ones never 
considered they could run out of 
oil. So it is with us. In late 2019, 
before Covid 19 hit, we had all 
the indications of economic 
distress. The Covid was the last 
straw that broke the camel's 
back. We had no safety net 
because we were borrowing to 
run the government. When a 
business has to continuously 
borrow to operate, that business 
is effectively bankrupt. This is 
where we were before Covid 
came. Like the foolish virgins, we 
did not plan for unforeseen 
circumstances; we couldn't 
because loans were our primary 
source of financial support. 
Everything that could be 
collateralized for loans was 
collateralized. 
5. When Covid 19 hit, the World 
Bank and the IMF gave us big 
grants to help manage the 
emergency. The Minister of 
Finance announced to 
parliament that the World Bank 
had given Ghana a grant of 100 
million dollars for Covid 19. To 
our utter shock, the World Bank 
Director made it known on the 
radio that the amount given to 
Ghana to fight Covid 19 was 530 
million dollars. This is not just 
mismanagement; this is 
thievery! To date, that money 
has not been accounted for. Why 
is Ms. Georgieva talking as if 
corruption is now part of good 
governance? 
6. This thievery has been 
amplified by the 2021 Auditor 
General's report. The question to 
be asked is, are there any sectors 
of the economy that have not 
been ravaged by thievery and 
corruption? 
7. I will cut it short. They say a 
picture is worth a thousand 
words, so look at this picture: 
I would venture to say that Nana 
Addo must have appealed to the 
IMF boss for help in dispelling 
the narrative that Ghana is in 
trouble because of 
mismanagement, thievery, and 
incompetence. If that were the 
case, it is in order for him to ask 
for such help. But it is not in 
order for the IMF boss to 
describe a country on its knees 
as a "superb country." Such a 
statement is irresponsible 
because it does not hold the 

government accountable for the 
mishandling of the economy. 
8. A serious leader cannot drive 
around in long gas-gosling Land 
Cruiser convoys and fly around 
in expensive private jets, and at 
the same time beg for financial 
help. There is something wrong 
with such a picture, and it goes 
to show lack of solidarity with 
the ordinary Ghanaian struggling 
to put food on the table as the 
UK High Commission said, 
children without food in schools, 
and patients sleeping on the 
floor in hospitals. When the IMF 
makes the statements it made, it 
has effectively been co-opted as 
the propaganda mouthpiece of 
the government. It means the 
IMF itself has been corrupted to 
make such illogically demeaning 
statements to Ghanaians. 
The IMF Director should not 
assume that Ghanaian are 
illiterates and undiscerning, 
devoid of reasoning, and prone 
to accept anything that comes 
from Europeans. The IMF has in 
effect absolved the government 
of mismanagement even before 
Covid came. I wonder what the 
IMF would say about the AG's 
2021 audit report, especially 
about the rampant corruption 
and thievery. One suggestion 
comes to mind: "Stealing and 
corruption is as old as Adam and 
Eve!" Or perhaps Covid brought 
along one of his one armed 
bandits called John Poblik 
Loota? 
9. A government that spends 
billions on so-called banking 
cleanup, ID cards and voters' 
register every four year, and 
huge judgment debt cannot be 
called anything else but 
INCOMPETENT! 
10. The IMF should desist from 
its condescending attitude when 
it comes to dealing with 
Africans. Good governance 
includes submission of accurate 
records, accountability, 
transparency and honesty. We 
are not children; neither are we 
imbeciles. 
Dr. Amoako Baah 
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Heads Of Two Palestinian Human Rights Organizations Threatened With Arrest By Israel

Khaled Quzmar, General Director of Defence for Children International-Palestine 
(DCIP). (Photo: Wafa) Khaled Quzmar was briefly detained, while Al-Haq's director 
Shawan Jabarin was threatened with arrest on Sunday by Israeli security agency 
Shin Bet, after the organizations' offices were raided last week

Chileans Reject New Constitution In Plebiscite, President Boric Promises New Constitutional Process
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ritain's longest serving Bmonarch, Her Majesty 
Queen Elizabeth II has 

died. The Queen died 
yesterday at the age 96.
The queen died at Balmoral 
Castle in Scotland Thursday 
afternoon.
Her death comes after the BBC 
earlier announced that the 
Queen's doctors had expressed 
concerns about her health 
around mid-morning on 
Thursday, September 8, 2022.
Born on April 21, 1926, the 
Queen, christened Elizabeth 
Alexandra Mary, immediately 
acceded the British throne on 
February 6, 1952, when her 
father, King George VI died.
She thus ruled for 70 years 
before her death.
Her tenure as Queen of Britain 
gained her respect and love 
from her subjects, citizens of 
former British colonies and 
people around the globe.
As a former British colony, 
Elizabeth II was Queen of 
Ghana from 1957 to 1960, 
when Ghana became an 
independent sovereign state.
Queen Elizabeth II visited the 
Republic of Ghana from 9 to 20 
November 1961 and from 7 to 
9 November 1999.

During her 1961 visit, the Queen 
famously danced with Ghana's 
President, Osagyefo Dr Kwame 
Nkrumah at a farewell ball in 
Accra.
The dance, many scholars believe, 
was a symbolic moment in the 
history of the Commonwealth. 
Despite bombings in the capital 
and fears that Ghana was getting 
too close to the Soviet Union, the 
Queen insisted on this tour to 
make sure that Ghana did not 
leave the Commonwealth.
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Could China's Yuan Replace The US Dollar As The World's Dominant Currency? 
Asks Vishesh Raisinghani

Queen Elizabeth II Dead At Age 96

The late Queen ElizabethThe late Queen ElizabethThe late Queen Elizabeth

GBC Records GH¢12m Deficit, Can't Meet Short-

Term Financial Obligations – A-G's Report

Amin Alhassan, Director-General of 

Ghana Broadcasting Corporation
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Mike Pompeo

Fitch Solutions Predicts Bog Policy Rate Hike Of 24% By End Of 2022

Governor of the Bank of Ghana, Dr. Ernest Addison
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Russia-Ukraine Updates: IAEA Seeks 'Permanent Presence' At Plant

Chief of Defence Eberhard Zorn speaks during an Interview in Berlin. Germany [Michele Tantussi/Reuters]
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China's Foreign Ministry Rubbishes OHCHR Assessment Report On Human Rights Abuses In Xinjian 
from page 7
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