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…After Organizing Kenkey Party And Dancing To Intl. Borrowing    

IMF AT LAST? IMF AT LAST? IMF AT LAST? 

t long last amid all the fanfare, Aexcitement, jubilation including the 
kenkey party that greeted the so-

called masterstroke international borrowing 
which has ballooned the country's debt to 
nearly GHC400 billion cedis, the government 

has unashamedly decided to go to the 
International Monetary Fund (IMF) for 
financial bailout.
It would be recalled that the Ministry 
of Finance on Friday March 22 2019 
organized a kenkey party and 

celebrated to what it said was a 
hat-trick for successfully 
borrowing in the international 
market through Eurobond 
issuance and also completing an 

Mahama
He Says E-Levy Is Mother Of All Nuisance Taxes

Former President John Dramani Mahama

ormer President John FDramani Mahama, has 
described the Electronic 

Transfer Levy (E-Levy) as the most 
nuisance tax introduced by the 
governing New Patriotic Party 
(NPP).
He stated that the E-Levy has not 
been able to meet its monthly 
revenue target since its 
implementation.
Speaking on the economy last 
Thursday, June 30, 2022, John 
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Dramani Mahama indicated that in 

 May, government was able to rake in 
only GH¢54 million against a target of 

GH¢475 million that was projected.
He highlighted that the National 
Democratic Congress when voted into 
power in 2024 will scrap this newly 
introduced tax.

He said, “For the entire month of May, 
the much-vaunted E-Levy, which was 
rammed down the throats of Ghanaians, 
yielded a paltry GHS 54 million against a 
target of GHS 475 million for that month 
representing only 11.3%. The month of 
June has not offered any sign of 
improvement as only about GHS 7.1 
million had been collected by the first 
week of the month."
"These figures demonstrate that so far, 
the E-Levy has been a spectacular failure 
and has become the mother of all 
nuisance taxes and I wish to reiterate my 
earlier promise that we will abolish it in 
the very first budget statement to be 
presented under the next NDC 
administration,” John Dramani Mahama 
stated.
It would be recalled that government in 

March this year imposed a 1.5% charge on all 
electronic transfers above GH¢100.
The tax policy is a move by the government to 
widen the country's tax net.
Meanwhile, the charging entities for the E-Levy 
are telecommunications companies, commercial 
banks, special deposit-taking institutions and 
Payment Service Providers (PSPs).
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DEAL WITH IT!
he Ghana AIDS Commission's recent Treport reveals there is a rise in rate of 
HIV infection in the country.

Certainly, this worrying development needs to 
be acted upon.    
The rise in the cases of HIV infections in the 
country is very worrying. 
This comes against the backdrop of increased 
awareness and public sensitisation over the 
years, to get the menace effectively under 
control.
The government through the Ministry of 
Health, the Ghana Health Service, The Ghana 
Aids Commission and several world bodies 
and stakeholders succeeded to a large extent 
in creating the awareness of condom use and 
abstinence. The sudden rise in cases of HIV 
infections simply means that something is not 
being done or gone wrong. 
It is the view of this paper that stakeholders 
in the health sector will once again come 
together to find lasting solutions to the 
problems giving rise to new infections and nib 
it in the bud.  
Towards this end, it is the opinion of The 
Insight that new intervention measures would 
help to address the problem.
It is also the expectation of Ghanaians that 
past measures which helped in addressing the 
problem will be revisited and employed in the 
fight including the individuals who 
spearheaded such bold initiatives.
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IMF-ECF programme and further 

 ensuring the cedi's appreciation.

Few years after astronomical 

borrowing which have virtually 

crippled the country's economy, 

the government could not find 

solace in the recently introduced 

Electronic Transaction Levy (E-

Levy) and has opted for an 

International Monetary Fund 

(IMF) financial assistance. 

A statement issued last Friday by 

the Minister of Information, Kojo 

Oppong Nkrumah said President 

Nana Akufo-Addo had instructed 

the minister of finance to 

commence official engagements 

with the International Monetary 

Fund.

According to the statement, the 

finance minister has been 

instructed by the president to seek 

IMF's support for an economic 

programme put together by the 

government of Ghana.

“The President of the Republic of 

Ghana, Nana Addo Dankwa Akufo-

Addo, has authorised Finance 

Minister, Ken Ofori-Atta to 

commence formal engagements 

with the International Monetary 

Fund (IMF), inviting the Fund to 

Support an economic program 

put together by the Government 

of Ghana,” the statement said.

Among other things, the 

ministry of information says the 

IMF support will provide 

“balance of payment support as 

part of a broader effort to 

quicken Ghana's build back in 

the face of challenges induced 

by the COVID-19 pandemic, and 

recently, the Russia-Ukraine 

crisis.”

This new development comes as 

a twist to an earlier position by 

the government on the 

possibility of an IMF bailout.

In the face of growing economic 

hardships, several critics 

including the opposition 

National Democratic Congress 

and Civil Society Organisations 

(CSOs) had implored the 

government to seek an IMF 

bailout.

But in several instances, the 

government insisted against 

going to the IMF while touting 

several homegrown policies as 

remedy to the current situation.

The Minister for Finance Ken 

Ofori-Atta, in January 2022 

described an IMF bailout as 

disastrous to Ghana.

“When we were in the IMF 

programme, we couldn't pay for 

nurses and teachers,” he said; 

“we couldn't hire anymore 

because there were restrictions 

on that. I mean, it's just really 

thinking you can go back to 

Egypt.

“In a way, we have forgotten how 

difficult and tenacious that 

master from Washington was.

“So, we can deal with them for 

them to give us advice but we 

need not ever get into an IMF 

programme [again]. If we don't 

do this E-levy, we're just pushing 

ourselves in a way that would 

potentially end up in such a 

disaster,” Ofori-Atta said.

from front page

The minister was speaking at a 

government townhall meeting 

on the controversial Electronic 

Transfers Levy (E-Levy) which 

was outlined as one of the 

homegrown policies.

Meanwhile, the International 

Monetary Fund over the 

weekend confirmed that the 

Government of Ghana has run to 

them for financial bailout to 

stabilize the wobbling economy.

Announcing this on 

microblogging site - Twitter - on 

Friday, July 1, 2022, the IMF said 

it is poised to assist Ghana to 

have a homegrown economic 

programme.

Tthe Fund is looking forward to 

start initial discussions with 

government in the coming 

weeks.

"We confirm Ghana officials 

have been in touch to request 

IMF support for a homegrown 

economic program. The Fund 

stands ready to assist Ghana & 

looks forward to starting initial 

discussions in the coming 

weeks," the IMF stated.

he Russian Embassy in Ghana Thas called out the media for 

misreporting relative to 

causes of the rising food prices 

across the continent.

The embassy in a June 30 statement 

issued titled: “Embassy's 

commentary on the rise in food 

prices,” stated what they say are 

their concerns over what they 

described as “the ongoing media 

campaign accusing the Russian 

side of rising food prices on the 

African continent.”

“The Ghanaian press continues to 

carbon-copy the Western 

mainstream trying to persuade 

local readers that the Russian 

special military operation in 

Ukraine is to blame for the increase 

in bread prices.”

It continued that, this misreporting 

discards the fact that food and 

energy process began to rise 

globally in early 2020 due to the 

systemic financial and economic 

missteps of the West during the 

coronavirus pandemic.

The statement cited statistics from 

the Food and Agricultural 

Organization, which pointed to the 

fact that grain production for this 

year was significantly higher than 

that of last year.

It stressed that contrary to 

Western propaganda, “the amount 

of grain on the market is greater 

than it was in previous years and 

trade volumes are also growing.”

The Embassy outlined four main 

reasons for the disruption of 

global supply chains, among 

others, the miscalculation of the 

West in forecasting its agricultural 

policy, global inflation brought on 

by recklessness of the West and 

energy issues the West is currently 

facing.

The statement further lamented 

what it said were illegitimate 

sanctions on Russia with the view 

to isolate the country but in the 

process tightening the global 

supply chain lines and hurting 

local economies – especially 

those in Africa.

Ghana's economy has in recent 

times witnessed a downturn 

with government appointees 

admitting that the country was 

facing challenging times.

Many economists have also 

pointed to the rate of inflation, 

fuel price hikes, and general 

cost of living as the basis for the 

claim.

The government has however 

blamed the ravages of the 

Covid-19 and the Russia-Ukraine 

conflict for the country's woes.

…After Organizing Kenkey Party And Dancing To Intl. Borrowing    
IMF AT LAST? 

Russia Not Responsible For Economic Hardship By Ghanaians – Embassy 

Russian President Vladimir Putin
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he government of Bolivian TPresident Luis Arce last Tuesday 
rejected recent statements 

made by Brazilian President Jair 
Bolsonaro wherein he claimed that 
former de-facto Bolivian President 
Jeanine Áñez was innocent and 
offered her political asylum. The 
Bolivian government described 
Bolsonaro's statements as “absolutely 
impudent” and “inappropriate 
interference in internal affairs.”

Bolivian Foreign Minister Rogelio 

Mayta held a press conference in 

capital La Paz to respond to the 

Brazilian President and clarified that 

Bolivia would never allow 

interference in the decisions that 

sovereignly relate to its justice 

system.
“We regret the unfortunate 
statements by the President of Brazil, 
Jair Bolsonaro, which are absolutely 
impertinent, constitute an 
inappropriate interference in internal 
affairs, do not respect the forms of 
relations between States, and do not 
coincide with the good neighbor 
relations and mutual respect between 
Brazil and Bolivia. Under no 
circumstances we will accept 
interference in decisions that 
sovereignly correspond to the 
Bolivian justice system and the 
constitutionality of the Plurinational 
State of Bolivia,” said Mayta.
Mayta, who is also a human rights 
lawyer, recalled that Áñez is being 

prosecuted by the Bolivian Justice for 
“various criminal charges, including 
having committed serious human 
rights violations according to the 
investigation carried out by the 
Interdisciplinary Group of 
Independent Experts sent by the Inter-
American Commission on Human 
Rights (IACHR).”
He also reiterated that in the first days 
of Áñez's rule, she passed a decree 
(4078) that exempted police and 
military officials participating in 
repression operations against 
protesters on the streets against the 
coup from criminal responsibility, 
which subsequently resulted in the 
massacre of 11 peaceful protesters in 
Sacaba city on November 15, 2019, 
and of 11 people in Senkata on 
November 19, 2019 by security 
officials, in addition to injuring 
hundreds of protesters.

Mayta stressed that the deaths and 

grave human rights violations that 

occurred in November 2019 “deserve 

justice” and “for that, the necessary 

processes must be developed.” He 

added that the Bolivian state has the 

“obligation” to carry out the necessary 

judicial processes to provide justice to 

the victims of that period, which 

has also been recommended by 

various international human rights 

organizations.

The Foreign Minister stated that 

“even thinking of a situation in 

which Áñez could evade justice is 

inadmissible. Impunity is 

inadmissible.” He also indicated 

that the government is working on 

a “diplomatic espousal” in 

response to Bolsonaro's 

statements.

What did Bolsonaro say?

In an interview with the online 

program “4 x 4” on Sunday, June 

26, Bolsonaro announced that he 

would offer political asylum to 

Áñez, who was sentenced to 10 

years in prison earlier this month 

for illegally assuming the 

presidency in November 2019 

following a right-wing civic-military 

coup that overthrew 

democratically elected socialist 

President Evo Morales.

Bolsonaro described Áñez's 

detention and the judicial 

conviction against her as “unfair”, 

and said that “Brazil is putting into 

practice the issue of international 

relations, human rights, to see if it 

can bring Jeanine Áñez and offer 

her asylum in Brazil. It is unfair to 

the woman imprisoned in Bolivia.”

Confirmation of Brazil's 

involvement in 2019 coup

Various legislators of the ruling left-

wing Movement Towards Socialism 

(MAS) party said that 'Bolsonaros 

offer confirmed his complicity in 

the 2019 coup d'état.

“We are gradually seeing how the 

whole plan of a coup is becoming 

much more visible. We were aware 

that this plan was not only an 

internal plan, but also an external 

one,” said Freddy Mamani, the 

president of the Chamber of 

Deputies.

Meanwhile, Senator Luis Adolfo 

Flores rejected Bolsonaro “openly 

interfering in decisions of 

independent bodies in Bolivia” and 

questioned his offer, stating that it 

went against international 

regulations for granting political 

asylum.

“According to the United Nations 

Refugee Agency (UNHCR), political 

asylum is only granted to an exiled 

person or who has fled their country 

for political reasons. Jeanine Áñez is 

not contemplated in any of those 

conditions,” said Flores.

Flores also pointed out that 

Bolsonaro's recent confirmation that 

he had met Áñez in person and her 

denial of meeting him personally was 

another evidence of Brazil's 

complicity in the coup.

n Israeli court has rejected the early Arelease appeal of Ahmad Manasra, a 

20-year-old Palestinian political 

prisoner who has spent the past seven years 

incarcerated in the Israeli prison system. For 

the past few months, Manasra's case has 

gained international attention through the 

social media-based #FreeAhmadManasra 

campaign, which has called on the 

occupation court to immediately release the 

young prisoner who suffers from severe 

mental health conditions. The following is a 

timeline of his case:

Arrest, 2015: 13-year-old Manasra was 

arrested in October 2015 for being with his 

cousin, Hassan Manasra, when he allegedly 

carried out a stabbing attack in the illegal 

Pisgat Ze'ev settlement, injuring two 

settlers. While his cousin was shot on the 

spot by Israeli police, Ahmad Manasra was 

brutally assaulted by a settler mob and run 

over by a car, leading to fractured skull and 

other injuries. The child prisoner was 

subject to violent interrogation and torture 

with an electronic bracelet, as seen in a 

leaked video that has been  by rights cited

groups. 

Sentencing, 2016: Although he was arrested 

in 2015, the Israeli occupation court  waited

until he reached the minimum criminal 

responsibility age of 14 in November 

2016 to give Manasra a 12-year  sentence

(later reduced to nine years) for 

attempted murder. A new 2016 law now 

allows the courts to convict minors. 

Parole case, February 2022: After the 

completion of more than two-thirds of 

his sentence, Manasra's legal team 

applied for a case review that would 

allow him to be released on parole. In 

February, Manasra was  with diagnosed

schizophrenia, after physical and 

psychological abuse in jail including a 

period of solitary confinement that 

began in November. Manasra's case 

review was  by the occupation rejected

court on February 7th. 

Launch of Free Ahmad Manasra 

campaign, March 2022: On March 6, the 

Palestine-Global Mental Health Network 

(PGMHN) released a  calling statement

for the immediate release of Ahmad 

Manasra due to the inhuman and racist 

conditions of his incarceration. The 

statement calls out the Israeli apartheid 

system's treatment of Manasra, who was 

“detained in an institution away from his 

family and denied the bare necessities of 

care” during the year he spent prior to 

sentencing, at the age of 13. The 

statement also identifies Manasra's 

extended placement in solitary 

confinement as torture, according to 

international law. The statement goes on 

to bring attention to “the complicit and 

abhorrent silence of the international 

community that watches Palestinian 

unchilding at the hands of the Israeli racial 

state.” The PGMHN also circulated a 

petition that has since accumulated nearly 

half a million signatures.

Appeal, April 2022: Following the launch 

of the Free Ahmad Manasra campaign, the 

occupation court set April 13 as the date 

to hear an appeal for Manasra's case. 

During the April hearing, Manasra's case 

was  to a “Special Committee,” transferred

to potentially reclassify it and allow for an 

early release, which would be determined 

in June. On April 17, Manasra's solitary 

confinement period was  for extended

another six months.

Court hearing, June 2022: On June 13, 

Manasra was transferred from his cell to a 

prison hospital, in anticipation of his trial 

on June 19. Wafa  on a meeting reported

between Manasra and his lawyer, Khaled 

Zabarka, who recounted Manasra's 

inability to communicate, as well as the 

wounds on his body. Numerous rights 

organizations, including Amnesty 

International, called for Manasra's 

immediate release. Doctors and 

psychiatrists associated with the PGMHN 

presented a  that detailed medical letter

the gravity of his situation and demanded 

his release. Following the court 

session on June 19, the occupation 

court  Manasra's case as classified

terrorism, in a move that his defense 

team called “legally and 

constitutionally flawed.” One week 

later, the court rejected the appeal for 

his release. 

Ahmad Manasra's case is just one 

example of a much larger 

phenomenon of child incarceration 

under the Israeli apartheid state. 

Citing Defence for Children 

International-Palestine, the PGMHN 

asserts that “Ahmad's case is an 

integral part of a vengeful and 

retaliatory colonial system that every 

year detains 'approximately 500-700 

Palestinian children, some as young as 

12 years old, who are detained and 

prosecuted in the Israeli military court 

system.”

Bolivia Rejects Interventionist Statements By Brazilian President

Bolivian Foreign Minister Rogelio Mayta at a 
press conference on June 28 rejected Brazilian 
President Jair Bolsonaro's statements 
describing President Jair Bolsonaro's plan to 
grant Jeanine Áñez political asylum as 
“absolutely impudent” and “inappropriate 
interference in internal affairs”. (Photo: Josue 
Cortez/Agencia Boliviana de Información)

Israeli Occupation Court Rejects Early Release Appeal Of Palestinian Political Prisoner Ahmad Manasra
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uling New Patriotic RParty (NPP) Member 

of Parliament for 

Assin Central, Kennedy Ohene 

Agyapong, has expressed 

serious misgivings about the 

government's decision to 

engage the IMF for a bailout.

According to the MP, who had 

in the past described the 

opposition erstwhile National 

Democratic government as a 

failure for going to the IMF, 

the decision by the current 

government in effect hands 

over power to the opposition 

in the next election.

“It is just like handing over 

power to NDC without a 

contest, straight away 

because of the noise we 

made, and I chew my own 

words back when I said the 

NDC went to IMF because of 

mismanagement of the 

economy. So if NPP is going to 

IMF, what am I going to say? 

So breaking the 8 is going to 

be tough,” he is quoted in a 

report by 3news.com.

Kennedy Agyapong, who was 

addressing an ongoing NPP 

National Constituency 

Officers workshop in the 

Eastern Regional capital of 

Koforidua, noted that the 

decision to go to IMF will 

prove detrimental in winning 

the NPP power in 2024.

“My message to you is simple, 

you cannot read my lips and I 

am not scared of anybody in 

the party, I will tell you the 

gospel truth, those who take 

you to IMF cannot break the 8,” 

he stated.

The Government in the last few 

months has parried calls by the 

opposition and Civil Society 

Organisations (CSOs) to seek an 

IMF bailout.

According to the government 

which described an IMF bailout 

as catastrophic, it would rather 

pursue homegrown policies to 

salvage Ghana's economy 

which has been in crisis for a 

period.

But in a release issued last 

Friday, the Minister for 

Information, Kojo Oppong 

Nkrumah announced that 

President Nana Addo Dankwa 

Akufo-Addo has directed 

Finance Minister, Ken 

Ofori-Atta to commence 

official engagements with 

the International 

Monetary Fund for a 

financial bailout.

others and grandmothers, Msome of whom have lived in 

the United Kingdom (UK) for 

decades, have been deported to Nigeria 

and Ghana on a controversial Home 

Office charter flight last Wednesday.

Women the Guardian has spoken to 

estimate that at least 10 of them faced 

removal. It is unusual to see such a large 

number of women on a deportation 

flight to the West African countries.

Some suffer from severe mental health 

problems and are on anti-psychotic 

medication.

Human rights campaigners said there 

were a range of safety concerns 

regarding the removal of those that were 

onboard the flight, including religious 

persecution, modern slavery, rights to 

family life, and persecution because of 

sexual orientation.

Charities have expressed concerns about 

delays with what are known as rule 35 

reports, where these issues can be 

explored at detention centres.

One 40-year-old mother of three British 

children has previously been sectioned 

under the Mental Health Act.

She fled Nigeria after being persecuted 

for being a Christian in a majority Muslim 

area and travelled to the UK in 2009 on a 

false passport. She was pregnant at the 

time, was imprisoned for travelling on 

the false passport and gave birth while in 

prison.

When she became seriously mentally ill, 

her children were removed. The 

Home Office then evicted her 

because her children were no longer 

living with her. She ended up 

sleeping on the streets behind a 

church.

Speaking to the Guardian from 

Colnbrook detention centre, near 

Heathrow, she said: “How can the 

Home Office separate me from my 

children. I'm not going to let it 

happen. If they force me to go, I will 

die. I will kill myself. I escaped 

Nigeria to save my life.”

Adeniyi Raji, 48, is a gay man facing 

removal to Nigeria for a second 

time. He was interviewed by the 

Guardian in 2017 when he first 

faced deportation. “I'm in the UK 

because I need protection. If I'm 

returned to Nigeria, they will kill 

me,” he said.
He shared screenshots of death 
threats he had received from people 
in Nigeria. One said: “So after all 
that we did to you before, you are 
still a practising homosexual. Wait 

until we see you down here, that 
will be the end of you.”
Government guidance published 
in February 2022 states that 
LGBTI people are persecuted in 
Nigeria, that gay men found to 
be involved in same sex acts are 
liable to be jailed for 14 years, 
while in the northern states 
where Sharia law prevails, the 
punishment is death.
Maria Brul of the charity 
Detention Action said: “This 
Ghana and Nigeria mass charter 
flight is due to forcibly expel 
many women with British 
children, some of who have lived 
here for over 25 years.”
Emma Ginn, the director of the 
charity Medical Justice, said: “We 
fear that our clients with severe 
mental health issues will be 
removed without having had a 
rule 35 report exploring any 
history of torture, trafficking, 
suicide risk and medical 
conditions.

“They are in a long queue to get 

an appointment for one of these 

reports from the healthcare unit. 

There continue to be serious 

defects in the detention 

safeguarding systems.”

The Home Office has been 

approached for comment.

--theguardian.com--

he Ghana Armed Forces are to Tundertake a joint military 
operation to curtail the spread 

of terrorism from the Sahel region 
towards the coastal states, including 
Ghana.

The operation, code-named 'Operation 
Enhanced Kundalngou,' will see the 
Ivory Coast, Ghana, Togo, and Benin 
mount a robust defence along the 
northern frontiers of the collaborating 
countries to bolster security in the 
operational area.
The Chief of the Defence Staff (CDS), 
Vice Admiral Seth Amoama, disclosed 
this during a working visit to the 
Military Training camp at Daboya in the 
Savannah region.
Terrorists have increased their 
activities in the Sahel. Various armed 
groups now control large swathes of 
land in Burkina Faso and Mali. These 
groups have turned Mali and Burkina 
Faso into theatres of violence, 
attacking and killing civilians and 
security personnel on a daily basis.
In the last two years, they have also 
made incursions into Benin, Togo and 
Ivory Coast, attacking, kidnapping and 
killing people.
Security analysts believe the goal of 
the terrorists is to capture southern 
states, including Ghana. So far, all of 
Ghana's neighbours, including Burkina 
Faso, Ivory Coast and Togo, have 
suffered attacks.
The development has put the Ghana 
Armed Forces on high alert.
The Force has been undergoing a 
month-long multinational training 
exercise with the US Army in Ghana 

and Morocco.
Code named Operation African 
Lion, the initiative seeks to sharpen 
the skills of personnel of the Ghana 
Armed Forces to deal with the 
growing threat of violent 
extremism.
As part of the training, a simulation 
exercise was carried out at the 
Daboya Military Training camp, 
where the Ghana Army successfully 
ambushed and neutralized a 
terrorist attack on the camp.
The Chief of Defence Staff, Vice 
Admiral Seth Amoama, who 
monitored the operation, 
expressed satisfaction with the 
performance of the personnel.
The leader of the American troops 
taking part in the Operation at 
Daboya, Lieutenant Colonel John 
Erwin on his part, was full of praise 
for personnel.
He charged Ghanaians to ”be 
vigilant and share information on 
suspicious persons or activities to 
the appropriate quarters.”

Source: gbcghanaonline.com

Kennedy Agyapong Blasts Govt Over IMF 
 …Says 'Breaking The 8' Now Impossible Task

Kennedy Ohene Agyapong

Women With Children In UK Deported To Nigeria, Ghana

British Prime Minister Boris Johnson

Ghana Armed Forces Mounts Robust 
Defence Along Northern Border Region

MONDAY 4TH JULY, 2022
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 bailiff escaped lynching Aby a mob while enforcing 

a writ of possession at 

the Headquarters of Saviour 

Church of Ghana at Akyem Osiem 

in the Eastern Region.

The bailiff stormed the 

headquarters of the church on 

Tuesday morning of June 28, 

2022, with Police escort to 

enforce judgment for the 

possession of immovable 

properties of the church in the 

house of the judgement debtor, 

Opanyin Abraham Adusei, 

General Superintendent of 

Saviour Church of Ghana.

However, in the cause of the 

enforcement, members of the 

church in the community massed 

up in the house holding sticks and 

other dangerous implements to 

threaten the Police and the bailiff.

However, the armed police 

numbering about 20 protected 

the bailiff to retreat to avoid 

violent confrontations.

The angry residents alleged that 

the bailiff ransacked the private 

house of Opanyin Abraham 

Adusei which is not part of the 

Church's properties whilst away 

in Afram Plains to visit his 

commercial farms when the 

incident happened.

The incident has heightened 

tension at the headquarters of 

Saviour Church in Akyem Osiem as 

members of the church continue 

to troop in the solidarise with their 

spiritual head.

Security has since been tightened 

as members of the Church have 

mounted checkpoints to screen 

persons who enter the 

Headquarters of the Church.

Background

In 2021, the Supreme Court 

confirmed Opanyin Abraham 

Adusei a former Council of State 

member under the erstwhile 

Mahama administration, as the 

leader of Saviour Church of Ghana.

This was in a three-two majority 

decision by a five-member panel 

of the apex court presided over by 

His Lordship, Justice Yaw Appau . 

Other members of the panel 

included Justice Gabriel Pwamang, 

Justice Avril Lovelace-Johnson, 

Justice Clemence Jackson 

Honyenuga, and Justice Issifu 

Omoro Tanko Amadu.

The court further ordered the 

Registrar General to cancel and 

expunge from the records of 

certificate of incorporation No. 

G19550 dated February 7, 2007, in 

the name Saviour Church of Ghana 

on the claims of fraud.

It also ruled that the plaintiff, its 

directors, their privies, and 

associates are perpetually 

restrained from holding 

themselves as having something 

to do with the church.

There was, however, an 

exception that the defendant on 

the terms set by the [plaintiff] 

may readmit any member of the 

Asante Asirifi faction back into 

the church.

The ruling follows 24 years of 

litigation after the death of Isaac 

Asirifi Asante when some 

members initiated legal action to 

restrain Opanyin Abraham 

Adusei as the General 

Superintendent and from using 

the name of the church to do 

spiritual and religious activities.

The plaintiffs, Asante Asirifi 

Dadeako and two others alleged 

the church was incorporated in 

2007 as a limited liability 

company, saying they alone had 

the legal right to operate with 

the church's name.

Earlier in 2014, the Court of 

Appeal presided over by Justice 

Gertrude Torkornoo, dismissed 

review application and awarded 

a cost of GH¢10, 000.00 against 

the appellant, Mr. Asirifi, and two 

others.

However, in March 2022, the 

Supreme Court in four -three 

decisions overturned the 

earlier rulings that confirmed 

Opanyin Abraham Kwaku 

Adusei as the leader of 

Saviour Church in review 

application filed by the 

plaintiffs, Mr Asante Asirifi 

Dadeako and two others.

The panel, presided over by 

His Lordship, Justice Dotse 

with other members of the 

panel -Justice Gabriel 

Pwamang, Justice Avril 

Lovelace-Johnson, Justice 

Clemence Jackson Honyenuga 

and Justice Issifu Omoro 

Tanko Amadu, Justice Prof. 

Henrietta Mensah-Bonsu and 

Justice Yonny Kulendi ruled 

that Opanyin Abraham had no 

right to any branch or 

property of Saviour Church, 

hence cannot take custody of 

its own branches.

The court ordered that the 

application for review having 

succeeded the net effect is 

that the concurrent 

judgements of the High Court 

and Court of Appeal which 

upheld the applicant's claims 

in the name of Saviour Church 

of Ghana and dismissed the 

respondent's counterclaim are 

hereby restored.

“The judgement of the 

ordinary bench of this court 

dated 24th November 2021 

and the consequential orders 

emanating therefrom are 

hereby set aside”

The applicants being a legal 

entity, duly incorporated 

under the laws of the Republic 

of Ghana are entitled to 

operate in accordance with its 

regulations or constitution 

and shall, in consequence, be 

entitled to acquire, keep or 

recover any properties 

belonging to them in the 

possession of the respondents 

or any other person.

This Judgement is what the 

bailiff protected by Police 

attempted to enforce on 

Tuesday at the headquarters 

of the Church but was resisted 

by a mob of church members.

Source: starrfm.com.gh

he Economic and TOrganized Crime Office 

(EOCO) has cautioned 

Ghanaians to be extremely 

careful whiles linking their 

Ghana cards with their bank 

accounts as fraudsters have 

taken advantage of the 

exercise.

It noted that fraudulent 

messages have been sent to 

individuals requesting them to 

click on links to update their 

records.

Some Ghanaians were also 

asked to provide their bank 

account names, mobile 

numbers, mobile app PINs, 

one time password in order 

to update their records.

EOCO has advised the public 

to not click on any link 

purporting to be emanating 

from their respective bank 

unless the banks confirm it.

In a press release, it said, 

“Fraudsters have taken 

advantage of the ongoing call 

on customers of bank to link 

their accounts to Ghana Card. 

Regarding the bank fraud, 

the fraudulent messages are 

sent to individuals 

requesting them to click on 

links in order to update their 

bank records."

“Customers are therefore 

asked to provide their bank 

account names, Mobile 

numbers, Mobile App PIN, 

One Time Password. Some 

daring fraudsters even make 

phone calls to members of 

the public to request for the 

aforementioned 

information...Do not click on 

any link purporting to be 

emanating from your bank 

unless you have confirmed 

from your bank,” EOCO 

warned.

Meanwhile, the deadline 

given by the Bank of Ghana 

for customers to link their 

Ghana Card to their bank 

accounts was Thursday, June 

30.

This is EOCO's release;

Bailiff Escapes Lynching While Enforcing Writ Of Possession At Saviour Church

EOCO Warns Public Over Activities Of Fraudsters Taking 
Undue Advantage Of Ghana Card, Bank Accounts Linkage' 

MONDAY 4TH JULY, 2022
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here could be a Tfeeling of déjà vu 

over the news that 

indirect talks began 

between the United States 

and Iran under the 

mediation of the European 

Union (EU) in the Qatari 

capital Doha on Tuesday. Is 

any positive outcome to be 

expected in terms of 

reviving the 2015 Iran 

nuclear deal (JCPOA)? Quite 

likely. The reason for saying 

so is that there is a 

confluence of circumstances 

today, internal and external, 

that gives hope.

Various compulsions are 

working on Washington and 

Tehran — and Brussels — 

which lend an acute sense 

of urgency on the part of 

these main protagonists in 

the nuclear talks to look for 

light at the end of what has 

been a long and winding 

tunnel. One may call it the 

'TINA' factor, the acronym 

that stands for There Is No 

Alternative.

To take Iran first, the regime 

in Tehran is desperately 

seeking the lifting of the US 

sanctions and economic 

blockade that has limited 

the country's oil exports, 

decimated the value of its 

currency against the 

dollar—now worth one 

tenth of its value at the time 

of the 2015 nuclear 

deal—and deepened the 

poverty of the people, all 

snowballing into much 

social unrest eroding 

political stability.

In the last few months, 

there have been almost 

weekly anti-government 

protests over poverty, 

unaffordable housing costs, 

cascading inflation (touching 

40%), massive jump in food 

prices (over 80%), very high 

unemployment (over 20% of all 

15–24-year-olds per official 

figures), and so on.

Of late, ominously enough, the 

Bazaar has begun joining the 

protests and strikes by the 

other organized sections of 

society, which signals a 

paradigm shift in Iran's politics. 

Of course, the regime's social 

and political base is substantial 

and its control of the state 

apparatus should not be 

underestimated, but the fact of 

the matter is that the country is 

performing far, far below its 

potential, reaching a cul-de-sac, 

which doesn't have to be the 

case really for the clergy-led 

bourgeois nationalist regime, 

given the country's vast 

untapped resources for 

accelerating its growth and 

development.
As for the Joe Biden 
administration, the present 
stalemate is fraught with great 
danger as Iran's nuclear 
program is steadily advancing 
and in a near future it may 
already have outgrown the 
confines of the JCPOA, at which 
point Washington may have to 
resort of coercive means to cap 
and roll back the dangerous 
slide that would surely trigger 
Iranian retaliation against the 
US and its regional allies with 
disastrous consequences all 
around. That this may happen 
against the backdrop of the 
heightened tensions in the US' 
relations with Russia and China 
and an economic crisis at home 
complicates matter further, 
even possibly endangering 
Biden's bid for a second term as 
president.
On the other hand, a deal at 
this point with Iran will most 
certainly improve the prospects 
for a historic thaw in the 
relations between the two 
countries, which would create a 
'win-win' situation with 
seamless business possibilities 
in trade, economic ties, 
stimulating in turn the latent 
forces of moderation within Iran 

that always sought balanced 
external relationships 
between the West and the 
East — something that can 
transform the geopolitics of 
the region and a tipping 
point in the emerging world 
order.
For both the US and the EU, 
there is great urgency to 
restore the Iran nuclear deal 
so that sanctions can be 
removed and Iran's vast oil 
reserves can enter the 
market. For Washington, 
given the co-relation 
between the price elasticities 
of oil supply and oil demand 
as well as the two-way 
interaction between the US 
oil market and the global 
economy, advantage clearly 
lies in an oil market with a 
downward-sloping demand 
curve and an upward-sloping 
supply curve. There are limits 
to the US' key allies Saudi 
Arabia and the UAE stepping 
up oil production in the short 
term, where Iranian oil can 
make a significant difference.
Moreover, the moment the 
sanctions get lifted and Iran's 
compliance with any deal is 
certified, Tehran would not 
need to wait to boost output 
from oilfields to export more, 
as it could release crude in 
storage and forthwith help 
offset some of the pressure 
on oil prices caused by the 
slowdown in Russian supplies 
due to sanctions on Moscow. 
Data firm Kpler estimates 
that Iran had 100 million 
barrels in floating storage as 
of mid-February, meaning it 
could add 1 million barrels 
per day (bpd), or 1% of global 
supply, for about three 
months.
A  in February  Reutersreport
said: “Iran is expected to 
ramp up its output following 
a deal too… to raise exports 
by 1 million to 1.3 million 
bpd… Still, Iran's crude in 
floating storage could hit the 
market quickly and Tehran 
has been moving it into 
place… Iran has also moved 
some of its floating stocks of 
condensate from anchorage 

to its oil terminal on Kharg 
Island, in anticipation of 
imminent export… Iran sits 
on the world's fourth-largest 
oil reserves.”
The EU foreign policy chief 
Josep Borell's journey to 
Tehran last week to meet 
and exchange notes 
confidentially with Iran's 
foreign minister Hossein 
Amirabdollahian regarding 
the fresh inputs from the US 
to break the logjam and kick-
start the stalled nuclear talks 
testifies to the great anxiety 
in Europe to restore the 
JCPOA and access Iran's oil as 
the best way to reduce its 
heavy dependence on 
Russian energy. Clearly, there 
are profound implications for 
international security.
According to reports, Tehran 
may no longer consider the 
removal of the Islamic 
Revolutionary Guard Corps 
from Washington's list of 
Foreign Terrorist 
Organizations as central to 
the talks. If so, a potential 
deal breaker is removed. 
Equally, a close reading of 
the 'statement on Iran in the 
G7 Leaders Communiqué 
issued on Tuesday after the 
group's summit meeting 
(June 26-28) in Germany 
shows the Western powers' 
dexterity to sidestep 
tendentious arguments and 
strike a conciliatory attitude 
on the whole — the 
statement's moderate 
language, accent on 
diplomacy, absence of 
allegations of linking Iran 

with terrorism, 
encouragement of Iran's 
normalization with the Arab 
neighbors, and so on.
Most important, Tehran has 
disclosed that the 
understanding with EU 
foreign policy chief Borrell is 
that the negotiations in 
Doha will not be “about the 
nuclear aspect of the talks, 
because the nuclear issues 
have been closed once,” but 
will only pertain to the 
disputes that still remain, 
including the lifting of 
sanctions. To quote Iran's 
Foreign Ministry spokesman 
Saeed Khatibzadeh, “What is 
going to be negotiated in 
one of the Persian Gulf 
countries (read Qatar) is only 
about a few remaining issues 
in the field of lifting 
sanctions, so nothing will be 
added to the agreements 
reached in Vienna and 
nothing will be omitted.”
Khatibzadeh concluded, 
“These talks are a 
continuation of the format 
that was in Vienna; that is, it 
will be conducted indirectly, 
and it is only about the 
quarrelsome issues that 
have remained since the last 
meeting in Vienna. We hope 
to see positive results. The 
ball is in Washington's court. 
If it comes with an answer, 
be sure that the agreement 
can be reached quickly.”

US, Iran Let Hopes Shape Their Future — Not Hurts
By M. K. Bhadrakumar

Iran's chief nuclear negotiator Ali Bagheri Kani (R) with EU envoy Enrique Mora who will shuttle 
between the US and Iranian sides at the talks in Doha, Qatar, which began on June 28, 2022. There is 
a confluence of circumstances today, internal and external, that gives hope. Various compulsions are 
working on Washington and Tehran — and Brussels — which lend an acute sense of urgency on the 
part of these main protagonists

MONDAY 4TH JULY, 2022

https://www.trtworld.com/middle-east/iran-us-begin-indirect-nuclear-talks-in-doha-with-eu-mediation-58388
https://www.reuters.com/world/middle-east/iranian-oil-could-take-months-flow-after-nuclear-deal-2022-03-04/
https://iranprimer.usip.org/index.php/blog/2022/jun/28/g7-statement-iran
https://iranprimer.usip.org/index.php/blog/2022/jun/28/g7-statement-iran
https://www.tehrantimes.com/news/474129/Only-differential-points-will-feature-in-JCPOA-revival-talks
https://www.tehrantimes.com/news/474129/Only-differential-points-will-feature-in-JCPOA-revival-talks


theinsightnewsonline.comPAGE 10 MONDAY 4TH JULY, 2022

new government that replaces it 

 with an additional $1.438 billion 
to pay within five to seven years 

starting from the first quarter of 
2025.

 Added to the total of $ 2.775 
billion in 2025 and 2026 
Eurobonds, the next government 
will have to cough up over $3 
billion or, at the current exchange 
rate, GHS 24 billion, within 15 
months of taking office just to 
retire and service four loan items.

 The $3 billion needed for this will 
virtually wipe out our net 
international reserves which will 
seriously undermine the economy.

 In the four years between 2025 
and 2029, $ 3.7 billion or 
approximately GHS 30 billion will 
be required to retire maturing 
Eurobonds alone.

 This will be in addition to the tens 
of billions of cedis in debt service 
payment for other loans that will 
have to be paid from 2025.

Unlike the situation in 2017 when 
this government inherited the 
Sinking Fund set up under the NDC 
with over $ 500 million to help 
retire maturing Eurobonds, this 
government has put no such 
mechanism in place and will leave 
the new administration bare. Even 
worse is the fact that this 
government has collateralized 
almost all revenue streams and is 
seeking to collateralize more 
including gold royalties under the 
dubious Agyapa deal.

In view of the above, we in the 
NDC cannot lend support to the $1 
billion syndicated loan agreement 
and our MPs are poised to oppose 
and vote against it in Parliament. 
One of the rationales given for 
seeking this loan is the need for 
foreign exchange to shore up our 
reserves which have dwindled 
considerably in the last few 
months.

This government knows that the 
wisest thing to do in these 
circumstances to improve our 
reserve position is to seek balance 
of payment support from 
multilateral agencies, which come 
at concessionary rates and at very 
minimal costs that are certainly 

nowhere near the astronomical 
and prohibitive costs associated 
with this syndicated $ 1 billion 
loan.

We wish to serve notice going 
forward, that the NDC in 
Parliament will not support any 
further non-concessionary 
borrowing or loans that are not 
project-specific with clear and 
unambiguous terms that 
benefit our country. We will not 
partake in the destruction of 
the Ghanaian economy, which 
this government appears bent 
on doing.

Perhaps, the knowledge by 
President Akufo-Addo, his Head 
of the Economic Management 
Team and Finance Minister, 
that they will not be in 
government in the near future 
to carry this debt burden, has 
emboldened them to act so 
irresponsibly by borrowing this 
much under such exorbitant 
terms and conditions. It is also 
entirely possible that this 
unbridled borrowing binge, is 
partly motivated by the fact 
that the personal fortunes of 
the finance minister and other 
regime actors have been 
significantly enhanced with the 
tens of millions of Ghana cedis 
that have accrued to their 
private firms in transaction 
advisory fees for bond 
issuance.

Whatever the case may be, this 
appetite for borrowing has 
proven catastrophic for our 
economy and has doing real 
damage. It is well known to 
every economic and financial 
watcher, that the real problem 
with our economy is not that 
we do not have enough money 
to spend on priority needs 
requiring more borrowing, it is 
that we have borrowed too 
much, and a chunk of our 
revenue is going into debt 
servicing, leaving very little for 
anything else.

If this revenue were free and 
available to us, we would be in 
a much better position to meet 
many of our needs and the 
rigidities and their attendant 
consequences on all sectors will 
be eased. It is evident therefore 
that the solution to the 

problem lies with taking the 
bold step to restructure our 
debt to get some relief from 
pumping far too much revenue 
into debt servicing on an 
annual basis and channeling 
the savings into priority arrears 
that will benefit our people 
directly.

The Akufo-Addo and Bawumia 
government knows this too 
well, but political posturing, 
empty grandstanding, and a 
morbid fear of their own 
pedestrian politicking around 
less serious problems of the 
recent past, have immobilized 
and frozen them into inaction – 
inaction, which continues to 
run our economy aground and 
worsening the living conditions 
of our people by the day.

There appears to be an 
uncanny desire to kick the can 
down the road, in the hope 
that it will end up at the feet of 
a new administration that will 
take over from them in 2025. 
The current path of reckless 
borrowing and piling on of debt 
has been discredited and 
cannot lead us anywhere 
except economic ruin and 
bankruptcy.

This government must act now 
and seek help to avert 
imminent national catastrophe. 
Ghanaians did not hand over 
the reins of power to them to 
crash the ship of state through 
empty pride. President Akufo-
Addo has a responsibility to 
keep the ship afloat, the same 
way he met it. In the last few 
days, there has been talk from 
some regime actors about a 
potential or impending IMF 
programme.

Due to the nature and depth of 
our economic problems, this 
government virtually has no 
other sustainable option. IMF 
programmes come with fiscal 
consolidation and insistence on 
fiscal discipline, which can lead 
to some recovery and 
improvements on the macro-
economic front. Government 
has however so mismanaged 
our economy and left it in such 
a terrible state that fiscal 
consolidation alone will not do 
the trick.

We require comprehensive 
debt restructuring to obtain 
the sort of relief that will 
give us the fiscal space 
needed to ease our plight. 
Any IMF programme should 
be preceded or done 
together with discussions 
with our creditors to 
restructure our debt. 
Sometime last week, the 
President in a speech in 
Brussels, lamented the non-
renewal of the Debt Service 
Suspension Initiative (DSSI) 
and how it has impacted 
some countries.

The DSSI was set up by G20 
countries under the 
supervision of the World 
Bank and IMF and was 
designed to suspend the 
debt service obligations of 
countries with huge debt 
burdens. This was to afford 
them some fiscal space so 
they can channel the 
resources that would 
otherwise have been used 
for debt servicing, into more 
critical areas of expenditure.

The DSSI as set up at the 
time was not advantageous 
to Ghana because of the 
nature of our debt. Ghana 
cannot afford to wait for a 
new Common Framework 
for Debt Treatment beyond 
DSSI before acting on our 
precarious debt situation.

We should also note that, 
even if those two initiatives 
were renewed, they would 
not be enough to address 
our problems given how far 
our economy has 
deteriorated in the last two 

years and the current 
structure of our debt, which 
is heavily tilted towards 
commercial loans.

Debt restructuring has 
therefore become 
unavoidable if we are to ever 
overcome the present 
economic problems. The 
President must make the big 
and very important call and 
begin the process to 
restructure our debt before 
we become like Sri Lanka, 
which has sunk into 
unimaginable economic and 
social crises.

Even more importantly the 
unbridled and unsustainable 
borrowing must stop. We can 
no longer afford to dither 
and fiddle while our 
economy heads for the 
precipice. The consequence 
of that will be too grave to 
comprehend.

Meanwhile it will serve the 
President well to use some 
instruments from the 
Presidential tool kit in times 
of crisis such as this. Fire 
your finance minister, 
conduct a major shake-up of 
Government to remove the 
many dead woods that have 
turned ministries into their 
fiefdoms and finally huddle 
with the best brains this 
country must formulate a 
comprehensive recovery 
plan for our economy.

The time to act is now.

I thank you for your 
attention.

Full Statement By Former President John Mahama On The State Of Ghana's Economy

Former president, John Dramani Mahama

from page 10
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