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CONTRACTORS SUFFERING CONTRACTORS SUFFERING CONTRACTORS SUFFERING 
Chamber Of Construction Industry Laments Over Govt Indebtedness 

hana Chamber of Construction GIndustry (GhCCI) has said most 
construction firms are folding up 

due to the failure by government to pay 
the huge debts owed contractors in the 
country. 
According to the Chamber the 
continuous failure of government to 

make payments for awarded road 
contracts is having dire 
consequences on the construction 
industry.

Vice Chairman of the Ghana 
Chamber of Construction Industry, Dr 
Adam Bonaa claims that about 90% 

of road contractors have had to 
abandon their sites due to a lack of 
funds.
In an interview with GhanaWeb, 
the Vice-Chairman of GhCCI stated 
that while the government 

Trasacco Group 
Supports Nungua 
Homowo Festival 
With Cash, Others 

eal estate giants, Trasacco RGroup has supported this 
year's Homowo Festival 

celebration by the people of 
Nungua.
On Wednesday, June 29, the 
renowned estate developer 
presented a cheque for GHC80,000 
and other items to the Gborbu 
Wulomo-Shitse of Nungua, the 
overlord of Ga Adangme state at his 
Palace in Accra.
The items included hundred bags of 
rice, two bags of maize, two fat 
cows and four rams worth several 
thousands of Cedis.
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Kwasi Amoako Atta, Minister Of Roads
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Agric Minister Exposed On 1.8 
Million-Maize-Production Claim 

‘Na Lie'

 By Seth J. Bokpe

Dr Afriyie Akoto

THE FREE SHS CRISIS
he concerns raised recently by the TGhana Association of Private Schools 
regarding the imminent collapse of 

their schools should be a matter of worry 
to all especially government and tackled 
with urgency.
It is worthy of note that this is not the 
first time that the private school owners 
have raised the alarm.
Most of these concerns came up during 
the government's hurried decision to 
implement the Free Senior High School 
programme.
Even though the programme is necessary 
and its implementation commendable 
because Ghana's first President and 
Founder, Osagyefo Dr Kwame Nkrumah 
first initiated such a policy with a broader 
scope that encompassed even those in 
the tertiary institutions, the mode of its 
implementation under this regime has 
been a subject of concern to most people 
especially stakeholders in education.
It is the hope of many that the several 
teething problems of finance and 
enrolment challenges including the 
collapse of many private schools as a 
result of the policy would only compel 
the government to sit back and soberly 
reflect over the available options being 
advised for the programme to be 
successful.
Already, several educationists and 
stakeholders in academia have made 
their views heard on the matter and 
proposed some ideas all intended to 
assist with the smooth running of the 
programme.
It is the expectation of many that this and 
many other pieces of advice would be 
heeded to and acted upon accordingly.
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between 2017 and 2020 

 fulfilled such financial 
commitments to road 

contractors, it has since 2020 
failed to meet the 
commitments.
“I will say for the whole of this 
year and probably for a while, 
some of them haven't had 
payments. You have different 
categories. The payment 
regime improved between 
2017 to 2020 but from 2020-
2021 upwards you would want 
to say payments to contractors 
has been very bad,” he said.

According to the vice-chair, this 
coupled with the current rise in 
the cost of operations is 
threatening the survival of 
several construction firms in 
the country.

“That is affecting contractors, 
just look at the price of 
cement today. Look at how 
much a litre of fuel cost. Most 
of these contractors depend 
heavily on fuel and other raw 
materials to be able to build 
roads and schools for this 
country. So just imagine. 
Inflation has moved from less 
than 10% to about 28% 
almost 30%. Look at the 
exchange rates and payments 
still aren't coming, it's 
terrible,” he bemoaned.
Dr Bonaa, therefore, 
implored the ministry of 
finance and its associated 
banks to take pragmatic 
measures to ensure the 
struggling industry is saved 
from collapse.

“If you have certificates that 
have been forwarded to the 

finance ministry and 
subsequently forwarded to 
Fidelity (Bank) and other 
supporting banks and 
payments aren't coming, 
obviously you will not be able 
to do the work. So Ghanaian 
contractors are suffocating. 
Most of them have actually 
shutdown their plants, 
bitumen plants and quarries. 
Some of them have laid off 
staff, largely [because] most of 
them can't pay salaries and 
this is not somebody telling 
me. At the Chamber we deal 
with them, that is how bad 
the situation is."

“So mine is that the ministry 
of finance and Fidelity Bank, 
the other supporting banks 
must come clear. They must 
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come clear and make sure as 
soon as possible the 
payments come. If not at the 
end of the rainy season, most 
of the very good roads that 
have been fixed and would 
have needed a bit of 
maintenance would have 

been badly damaged. And 
we go back to zero, we will 
have to go back again and 
begin to construct the same 
roads that we would could 
have just maintained to 
keep them going,” he 

Thousands Partake In Arise Ghana Demo Day 2 

housands of people Tyesterday joined the 

Arise Ghana Day 2 and 

final demonstration in protest 

against economic hardship and 

increasing fuel prices in the 

country.Clad in red and black 

attires with placards bearing 

different messages about 

challenges and hardships 

facing the country, the crowd 

moved from the converging 

point at El-Wak towards the 

Finance Ministry and 

subsequently to the 

Parliament house in Accra. It 

would be recalled that Day 1 

of the Arise Ghana 

demonstration did not go as 

planned as chaos, violence 

and tear gas greeted the 

protestors even before 

takeoff at the convergence 

point at the Kwame Nkrumah 

Interchange in Accra. 

The demonstration on Monday 

turned violent with the police 

officers and protesters 

clashing following a 

disagreement over the route 

to take for the demonstration.

The police and the organisers 

of the demonstration, through 

press releases and conferences 

blamed each other for the 

violence seen during the 

demonstration.

The clash was a result of the 

insistence of the protestors to 

use a route contrary to the 

one ordered by a High Court 

on Monday.

An Accra High Court, following 

an application by the police, 

ordered the demonstration to 

commence at the Kwame 

Nkrumah Circle, through 

Farisco Junction to TUC and 

end at the Independence 

Square in Accra.

But the protestors, claiming 

to have secured a stay of 

execution against the court's 

order, sought to march 

towards the Flagstaff House 

as they had initially 

announced.

The police preempting the 

movement of the protesters 

formed a human shield to 

block the marching protesters 

from heading towards the 

Ring Road Central instead of 

the Independence Avenue.

Incensed by the police action, 

the protestors resorted to 

pelting stones at the police 

who responded by firing 

several rounds of tear gas.

Many were injured 

including several protestors 

and police officers.

The police subsequently 

indicated that they will 

arrest the organisers of the 

demonstration for the 

destruction caused to 

national properties, but the 

organisers were adamant, 

saying they will not be 

intimidated by the actions 

of the police.

Most Ghanaians expect this 

tension to be carried into 

the second and final day of 

the Arise Ghana 

demonstration however the 

Day 2 protest ended 

successfully. 

Various individuals thronged the El-Wak Sports Stadium on Wednesday morning to join protests
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Bulgarian Prime Minister Kiril Petkov Resigns After Losing No-Confidence Motion

US Supreme Court Robs Women Of Nationwide Right To Abortion

By Natalia Marques

Photo by Vincent Tsai Almost two months 
after the draft decision was leaked to US 
media, Supreme Court rules 6-3 to overturn 
historic Roe decision
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Managing Director of 

 Trasacco Valley, Mr Ian 
Morris in a post-

presentation  interview 
said "This is just a token to 
support the event because 
of the long standing 
relationship with Nungua 

since 1997. This is one of 
the several Corporate 
Social Responsibilities we 
embark on the quiet.

"We don't only offer quality 

products for our numerous 

clients, but support the 

community where we 

operate, we wish the people 

of Nungua a fruitful 

anniversary celebration. We 

will continue to support our 

communities."

Gborbu Larbia, Bortier 

Peppefo for the Gborbu 

Wulomo-Shitse expressed 

gross thanks to management 

of Trasacco Group for the 

gesture saying on behalf of 

the Gborbu Wulomo-Shitse 

"We are indeed grateful for 

this support, it will go a long 

way to make this year's 

Homowo Festival celebration 

an epoch making one. We 

promise to support the 

Trasacco Group in all their 

endeavors."
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Trasacco Group Supports Nungua Homowo Festival With Cash, Others 
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SARIO INNOVATION MEETS THE PRESS TODAY ON GA DAMGBE 
ECO – TOURISM INNOVA CONCEPT PROJECT LAUNCH 2022
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Lithovit-Sprayed Farms Bloomed – Witness Tells Court

Chief State Attorney Evelyn Keelson (L) and Justice Clemence Jackson Honyenuga (R)
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he UK, US, Canada Tand Japan will ban 
imports of Russian 

gold in an effort to hit 
Moscow's ability to fund the 
war in Ukraine.
The UK PM said the move 
would "strike at the heart of 
Putin's war machine".
Gold exports were worth 
£12.6bn ($15.4bn) to Russia 
in 2021, and the UK says 
their importance has 
increased since the invasion 
as oligarchs rush to buy 
bullion to avoid sanctions.
It comes as the G7 group of 
the world's richest nations 
meet in Germany.
US President Joe Biden 
suggested the other G7 
nations - Germany, France 

and Italy - would also join the 
ban.
"Together, the G7 will announce 
that we will ban the import of 
Russian gold, a major export 
that rakes in tens of billions of 
dollars for Russia," he said in a 
tweet.
UK Prime Minister Boris 
Johnson added: "We need to 
starve the Putin regime of its 
funding. The UK and our allies 
are doing just that."
With London a major global 
trading hub for gold, the UK 
government said the move 
would have a huge impact on 
President Putin's ability to raise 
funds.
Since Russia invaded Ukraine in 
February, Western countries 
have introduced a range of 

sanctions targeting wealthy 
individuals, banks, businesses 
and state-owned enterprises.
The US, European Union, UK 
and other countries have 
sanctioned more than 1,000 
Russian individuals and 
businesses so far.
The latest measure will mean 
UK import restrictions will 
apply to Russian exports 
worth around £13.5bn.
The UK said the gold import 
ban would come into force 
shortly, with legislation 
introduced in Parliament in 
the coming weeks.
It will apply to newly mined 
or refined gold, and does not 
impact gold previously 
exported from Russia.

There are no plans to extend 
restrictions to Russian gold 
purchased legitimately 
before the import ban was 
put in place.
Discussions at the G7 summit 
in Bavaria are expected to 
focus on the international 

response to the war in 
Ukraine, as well as soaring 
prices and the global food 
crisis.
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Multidimensional Crisis Of Food Insecurity In Sri Lanka, Warns UN 

(Photo: via JDS Lanka/Twitter) With nearly 5.7 million people in urgent need of humanitarian 
assistance, Colombo faces a serious challenge with food shortages, fall in agricultural 
production and destruction of livelihoods

Ukraine War: UK Joins Ban On Imports Of Russian Gold
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CHRAJ Orders GCB To Compensate, Re-Instate Defunct UT And Capital Bank Staff
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